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E.O. 11652: N/A. 


TAGS: AGAO, AFIN 

SUBJECT: GAO REVIEW: "ASSESSMENT OF BUDGETARY IMPACT CAUSED 
BY FLOATING EXCHANGE RATES’". 

1 . SUBJECT REVIEW, INVOLVING BOTH STATE AND DEFENSE, HAS 
BREN INITIATED AT THE REQUEST OF CONGRESSMAN ASPIN. 

2. GAO WILL BE SEEKING INFORMATION AS TO :(A) THE METHOD 
EMPLOYED FOR BUDGETING AND DETERMINING GAIN OR LOSS FROM 
WORLDWIDE CURRENCY EXCHANGE ADJUSTMENTS FOR STATE OPERA- 
TIONS AS WELL AS THE MECHANISM FOR REVIEWING RESULTS WITH 
COGNIZANT CONGRESSIONAL COMMITTEES. THIS IS BEING HANDLED 
IN WASHINGTON BY BF/OB. (B) CURRENT PRACTICES FOR CONVER- 
SION OF DOLLARS TO GERMAN MARKS AND ENGLISH POUNDS. THIS 
SUBJECT IS TO BE EXAMINED AT RFC. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 006382 

3. GAO AUDIT TEAM CONSISTS OF ROBERT BURNS FROM GAO WASH 
INGTON AND RUSSELL GREATA FROM GAO FRANKFURT. BOTH 
HOLD CURRENT TOP SECRET SECURITY CLEARANCES. HOTEL ARRAN 
GEMENTS ARE BEING HANDLED BY GAO FRANKFURT. 

4. FYI. GAO TEAM WILL VISIT USAREUR HEADQUARTERS HEIDEL- 
BERG WEEK OF JANUARY 16 AND USAFE HEADQUARTERS RAMSTEIN 
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WEEK OF JANUARY 23. 

5. FYI. BURNS HAS RECEIVED A GENERAL BRIEFING ON RFC 
CURRENCY EXCHANGE OPERATIONS. 

6. GAO WORK AT RFC WILL TAKE PLACE ON JANUARY 30-3 1 . VANCE 

UNCLASSIFIED 
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